LOUISIANA CITIZENS PROPERTY INSURANCE CORPORATION

~ The follorlving, Resolution was offered by r{:-X'(L\/(’, \;\/ 28107 and seconded by
n. [a Vo : '

RESOLUTION

A RESOLUTION CERTIFYING SATISFACTION OF THE
REQUIREMENTS OF LA. REV. STAT. § 22:2317(B);
CERTIFYING THE AMOUNT OF EXCESS EMERGENCY
ASSESSMENT MONIES; DIRECTING THE TRANSFER OF A
PORTION OF SUCH MONIES TO THE STATE TREASURER
FOR DEPOSIT INTO THE LOUISIANA FORTIFY HOMES
PROGRAM FUND; AUTHORIZING PAYMENT OF CERTAIN
COSTS; PROVIDING FOR THE EXECUTION OF CERTAIN
INSTRUMENTS, DOCUMENTS, AND CERTIFICATES IN
CONNECTION THEREWITH; AND OTHERWISE PROVIDING
WITH RESPECT THERETO.

WHEREAS, Act No. 416 of the 2026 Regular Session of the Louisiana Legislature (“Act No.
416”) amended and reenacted La. Rev. Stat. §§ 22:2297(D)(2), 22:2307(G), and 22:2317 and enacted La.
Rev. Stat. § 22:2292(A)(13), relative to emergency assessments of the Louisiana Citizens Property
Insurance Corporation (the “Corporation™);

WHEREAS, Act No. 416 defines the term “Excess Emergency Assessment Monies” to mean
monies derived from emergency assessments levied pursuant to La. Rev. Stat. § 22:2307 that are no
longer required to pay, secure, or otherwise satisfy bonds or other indebtedness payable from, or secured
by, emergency assessment revenues, together with any amounts required under the related financing
documents for fees, expenses, reserves, and similar obligations;

WHEREAS, pursuant to La. Rev. Stat. § 22:2307(G)(2), after all bonds issued or other
indebtedness incurred that are payable from, secured by, or otherwise related to emergency assessments
levied pursuant to La. Rev. Stat. § 22:2307(E) have been paid in full or are no longer outstanding by
reason of defeasance or other legally effective provision for payment, any excess emergency assessment
monies may be retained for the payment of future debts or used for the purposes and in the manner
provided for in La. Rev. Stat. § 22:2317(B), including as funding for the Louisiana Fortify Homes
Program, as provided in La. Rev. Stat. § 22:1483.1;

WHEREAS, pursuant to La. Rev. Stat. § 22:2317(B), the Corporation shall not transfer, donate,
expand, or otherwise dispose of emergency assessment monies for purposes of such Subsection unless
and until all bonds or other indebtedness payable from or secured by emergency assessment revenues
have been paid in full or are no longer outstanding by reason of defeasance or other legally effective
provision for payment under the related financing documents;

WHEREAS, pursuant to La. Rev. Stat. § 22:2317(C), within ninety (90) days of the provisions
of La. Rev. Stat. § 22:2317(B) being satisfied, the governing board of the Corporation is required to adopt
a resolution certifying the requirements of La. Rev. Stat. § 22:2317(B) have been satisfied and the
amount, if any, of excess emergency assessment monies and directing the transfer of such monies for the
purposes authorized pursuant to La. Rev. Stat. § 22:2307(G) and La. Rev. Stat. § 22:2317,



WHEREAS, on June 1, 2026, all bonds and other indebtedness payable from or secured by
emergency assessment revenues were paid in full, and the Board of Directors desires to certify that the
requirements of La. Rev. Stat. § 22:2317(B) have been satisfied;

WHEREAS, the Corporation has determined that the amounts in the trustee funds currently total
$63,959,746.23, which amount constitutes Excess Emergency Assessment Monies for purposes of La.
Rev. Stat. §§ 22:2307(G) and 22:2317,

WHEREAS, the Board of Directors desires to direct the transfer of $50,000,000.00 of the Excess
Emergency Assessment Monies to the State Treasurer for deposit into the state treasury for deposit into
the Louisiana Fortify Homes Program Fund, in accordance with La. Rev. Stat. §§ 22:1483.1 and
22:2317(E), for the exclusive purpose of funding the Louisiana Fortify Homes Program; and

WHEREAS, the Corporation may expend a reasonable amount of Excess Emergency
Assessment Monies to pay actual, necessary, and documented costs associated with determining the
Excess Emergency Assessment Monies, supporting the certification, and effectuating the transfer of
monies pursuant to La. Rev. Stat. § 22:2317.

NOW THEREFORE, BE IT RESOLVED by the Board of Directors, as the governing
authority of the Corporation, that:

SECTION 1. The Board of Directors of the Corporation hereby finds, determines, and certifies
that (a) on June 1, 2026, all bonds or other indebtedness payable from or secured by emergency
assessment revenues were paid in full and the requirements of La. Rev. Stat. § 22:2317(B) have been
satisfied; and (b) the amount of Excess Emergency Assessment Monies currently held in trustee funds is
$63,959,746.23.

SECTION 2. The Board of Directors of the Corporation hereby directs and authorizes the
Corporation to transfer $50,000,000.00 of the Excess Emergency Assessment Monies to the State
Treasurer for deposit into the state treasury for deposit into the Louisiana Fortify Homes Program Fund,
in accordance with La. Rev. Stat. §§ 22:1483.1, 22:2307(G), and 22:2317, for the exclusive purpose of
funding the Louisiana Fortify Homes Program. The balance of the Excess Emergency Assessment Monies
not transferred pursuant to this Resolution shall be retained by the Corporation to be used for other legally
required purposes unless and until otherwise directed by subsequent action of the Board of Directors in
accordance with applicable law.

SECTION 3. The Board of Directors of the Corporation hereby approves and authorizes the
Corporation to expend a reasonable amount of Excess Emergency Assessment Monies to pay actual,
necessary, and documented costs associated with determining the Excess Emergency Assessment Monies,
if any, supporting the certification made in this Resolution, and effectuating the transfer of monies
pursuant to La. Rev. Stat. § 22:2317.

SECTION 4. The Chairperson, the Vice Chairman and the Secretary of the Board of Directors
of the Corporation, and the Chief Executive Officer and the Vice President of Accounting and Finance of
the Corporation, be and they are hereby authorized, empowered, and directed to execute any and all
instruments, documents, and certificates necessary, convenient, or appropriate in connection with the
certifications, directions, approvals, and authorizations set forth in this Resolution, including, without
limitation, any directions, requisitions, notices, transfer instructions, and certificates required or
appropriate to effectuate the transfer described herein. The signatures of the said Chairperson, Vice
Chairman, Secretary, Chief Executive Officer, and Vice President of Accounting and Finance upon such
documents or certificates as may be required for or necessary, convenient, or appropriate to the matters



described in this Resolution are deemed to be conclusive evidence of their due exercise of the authority
vested in them hereunder.

SECTION 5. The proper officers of the Corporation are hereby authorized, empowered, and
directed to submit this Resolution to the House and Senate committees on insurance, to post this
Resolution on the Corporation’s public website, and, following the transfer of monies authorized herein,
to submit and post the report required by La. Rev. Stat. § 22:2317(G), stating the amount transferred, the
administrative costs paid in accordance with La. Rev. Stat. § 22:2317(F), and the date of transfer.

SECTION 6. The Chairperson and Vice Chairman of the Board of Directors and the Chief
Executive Officer or the Vice President of Accounting and Finance of the Corporation are hereby
authorized and directed to do any and all things necessary and incidental to carry out the provisions of this
Resolution and effect the completion of the matters described herein.

This Resolution having been submitted to a vote, the vote thereon was as follows:

YEAS: | |

NAYS: ()
ABSENT: 5

And the Resolution was declared adopted on this, the 9th day of July, 2026.

VR

Tim Temple, Chairman




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Louisiana Citizens Property Insurance Corporation, do hereby
certify that the foregoing pages constitute a true, accurate, and correct copy of the proceedings and actions
taken by the Board of Directors of the Louisiana Citizens Property Insurance Corporation on July 9, 2026,
at its regularly scheduled, properly noticed meeting.

IN FAITH WHEREOF, witness my official signature at Baton Rouge, Louisiana, on this, the
9th day of July, 2026.

’Qus( m (] W’lﬂU/
Paige M. Harper,\Sgcretaﬂy of the
Louisiana Citizens Property Insurance Corporation




